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@) the Attorney-General and

Commiissionet for Justice o his

tepresontutive;

vy the Qommiissioner responsible for
tunds and town . planning or his

| represetitutive;

(v)  sheCommissionorresponsible for
goonomie devélopment or ihis
represottutive;

i) the'Comprissionet responsible for
Agtiodhureorhisroprescitutive;

(vil)  the Commissioner responsible for

 Oulture and tourism of s
rapresontitive;
(€)  two represontutives of the wrganized
- iprivite sogtorinithe Btate.

(3 Monibors ofithe Board shdll lbe appoltited by the
Goverhor from ipetsons who Hhave had expetionce and Showtt
eupusity in muhaging industrial, gotimeroldl and inancidl
ISONCLRIS, : : : ‘

, () ‘The uppoidtment of ithe iOhatrman atd ithe itweo -
fullstine: menibers dhdll be subjectito cotifirmation ufithe klouse
of Assenibly. : S

(5) - Béfore:appointing @ person itobe a maibger, the
Governor shitksatisty himsdifithat the personihas,no fibancial ot

other interest.asiislikely to prejudicially affegt the dischatge of
hisfunetionsundenthisLaw. ' :

(6) iThe «Ghaitman whengver tequcsted by the

Govettor 10,do.so.shall furnish him such, information as the
Coversiot considers desirable. | |

Ctemor 3. Motmbers shalb bold effice for,a term of four yeats, and
“officer. may be re-appointmentpranother ter of fout years ouly.
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Vaation 14, ‘Theoffigepfamember shallbecone vacantif -

L (@) . histenureofoffice haselapsgd; of

(b)  :Hegby,notice, unden, his, hand addressed to. the

» Goygthot, resigis his pffice; or

(©)  hedspmabletodischatge the functions of his office
,whethet arising.from infirmity of mind, body or
.anyothetcaus;or
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~ () he is cotvicted by a coutt of competent
jutisdigtioti of an offetice sinvolving stealing,
: fit nucl ordishosasty;of
© (e)  heds removed from office by the Governer far
whatevef.cause.

Asnemiber shallbe paid suak. atlowmmw asithe Governar
1ty approve.

, PARI 44
Functions and Powers ‘M/Corporatlu'u

. TheCofpotation shall apatate us Stte.onind. utitatprise
il shall serve as . §pacial Pugpose Velicle dedicated to the
tomotion.of ettrepratnautship, fucilitiling industrialjization and
apacity ibuilding itithe State, and, its fuictions shall dnclude the
sllowing:

(®)  ‘'fo .co=ardinate and matitor .all investment
promotion adtivitiesitithe State.

(b)  To.deteririte atid ucdvise on policies that.willibest
protote the acecletated industrialization and
myltiseotoral investient to divaetsify -the
ceonotity and euhatice Ahe State productive

apacnty

© To provide information and data about, mvcstmcnt
opportutities and soutees af capitalinyestinent,in
the State and advise on joint ventute projects

, dcyclqpm_cm‘

(d)  Toearry.onthebusiness of an investittent trust and
holding.compaiy arid Cerol all the investtent
and secutities, of,me State: Govammcnt in.varjous
conipanies, parastatals and othet, bodies.

(e)  To advise on (facilitatitig - the dcvclopmcm of

T cmrcprcnqurshlp afid, mduslnal lepdcrslnp in.the
State.

() 10 atticulate and supetvise . the rcactivatmn of

" mduqtnm aml busntms coticetns  in which
Govmnmcnt has hlterest or sh‘\rcs

(g)  Toadvise an pohucs that wﬂl attract investment

: andcap&tal mvb:lization

(h).  To liaise wnh othcr states, federal and

mtcmatlonal organizations such as Burcau for
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l’ublxc l,n“t”clpnscs ngcnd lnvcstmcnl
l’lomotlon Commmsan Small and Medium
Lnlcxpusc&s Dc\/clopmcul /\;:,uu,y of Nigeria,
- Nigerian prolt Pxomotlon Counul Bank of
fndustry, Nigetian Export Import Bank, United
Nations Industrial Dcvclopmcut Organization to

. enhange economic development of the:State.

(1) To liaise with Stale ministries, departments and-

agencies initiating investment projects to allow
for smooth take- OVer"of such mvcstmcnl at the
Socfiatieial elose.” ' LG

() . To. undertake the, preparation, of; State, owned:

enterprises for. the capital market lhlougjh initial

‘,V_|‘._.pub11c offer_or, - private pldu:mcnt ‘ot venlure.

._,»‘uapxtdl "xspdltofgovunmcnt ‘cxubttalcby,(md
(k) To perform any other functions that may.;be
Cpassigned to itfrom time to time by:the Governot.

;;':”“"" i thN A -:.‘1"(\ “'“H
v._,"lhoColpoxatmnshalllnmpowcr ptdemele - v
(a)  to acquire, pulchasc and, custody Govcmmcnt

Gy ‘sha;cs and stocks in gompanies;:
() utor -updertake ' investments ... in. financ.ial and
industrial ventures on bclmlLoIGovm nment;
(e )‘_ e L0 acquire,,« purchise, Thold..aud administer

P property for,Gigverumgnl, within and outside the
e \“;P“Slatc, 5T 5 1 ;
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(d) to cnter into any COlltldLL for. pmpoocs of ils
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( )
() to acceptor endorse negotiable instruments;
(h) to carry on the privatization and
* commetcialization of Government enterprises;
(i) to issuc bonds and funds on behalf of

Government;

() to do all other things as may be incidental or
conducive to the proper performance of its
functions.

PART 111

# %

Administrative organization of corporation

8. (1)  TheChairman shall-

Offices of
(a) be the chief executive and accounting Chairman
officer of the Corporation; of Board and

Internal

(b)  subject to the policy guidelines of the Ayt
Corporation and the resolutions taken
from time to time by the Board give effect
to the decisions of the Board; and

©) carry out other dutics as the Board may
fromtime to time require.

. The internal Audit shall report directly to the
Chairman and shall be responsible for-

(a) periodic audit of processes;

(b)  spotchcecks;

(c) internal control monitoring; and

(d)  prepaymentaudits.

" 9. | The two full-time members shall assist the executive Other two
Chairman in the coordination of the opetations of the Corporation  Full-time
and shall perform such other functions as the Board may from Rsitliege:

- time to time assigi to them.

10. (1) There shall be for the Corporation a full time Scerctary/
Sceretary/Legal Adviser who shall be a legal practitionet of not Legal adviser.

less than ten years post qualification experience to be appointed
by tli¢ Board.

PR
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(2) The Scerelary/Legal Adviser shall- |
(a) service the Board and keep accurale .
records of proceedings of the Board and
the common seal of the Corporation '
(b) conduct the correspondences of  the
' Corporation,
() offer legal bricl and documentation for
the Corporation; and
(d) carry oul such other dutics as the \
Chairman may from time to time direet.
Depattments 11, There shall be cstablished for the Corporation the
ofthe following departments each of which shall be headed by a
Corporation, )
dircctor;
(a) Investment Promotion and Appraisal Department
which shall be respounsibie fot-
(1) technical and enginecring cvaluation
of projects; |
(i)  technology and machinery acquisition ’
assessment,

(iii)  investiment promotion;
(iv)  investmentappraisal;
(v) ducdiligencconnew. investmemnt/
investors,
(L) Projects Monitoring and Implementation
Depattment which shall be responsible for-
(1) portfolio management;
(it) implementation of Board directives;
(ili)  investmentmonitoring; and :
(iv)  implementation of new projects.
(¢) Finance and Accounts Department which shall be
responsible for - |
(1) keeping cash register of the Corporation; !
- (i) keeping income and expenditure cash |
book; ‘ ‘
(iii)  raising payment vouchers on cvery ilem }
|
l
|
t
|

of expenditure so approved by the chicf
accounting officer of the Corporalion;
(iv)  keepingadvances register;

4 &
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. (v)  receiving and “disbursing imprest to
' varjous units, scctions and departmetits of
lhccorpomtlon, e St e
1 (vi)  remittance of all; 1cducllons acctunbletta i o
both State and Federal revenue services;
(vi)  making monthly rctUmS to Mmmhy of
‘ Finance;and - i .
‘ (viii) retirement of all ‘monics mc,ludmL
: ~ standing and spcmal imprest au,mablc to
o ; the Corporation, AN
(d)  Human Resources' and Gencml Aclmlmstmtmn
1 Depattment which shall be tesponsible for -
TG (i) . employment policy and plOLCdthCS of thcfi
Corporation; : L
i (i) - manpowet platm gy
i (ifi)  performance appraisal;
ol (iv) . Information technology,
A v) office management;
(vi)  procurcmient and suppli_cg,
(vii)  industripl reations;and .
(viii) sccurity systemd;: ¢ / -
(©) Planning Rescarch and Statistie Department
! which shall be tespansible for-
(i) The conceptualization “of the capilal
budget of the cotporation; : -
(i) implementation of the capital budget of
the Corporation;
(iii) xcvnc,w/appmlsal of the Budget of lhc
| Corporation;
(iv)  sctvicing the stenders' board of the
Corporationy - e :
4 (V) development” of training needs of the
i ' Corporation; '
¢ (vi) Bench-marking CXCIC!SL of the
o Cmpomhon. s
: gl L b
12, i ’Ilm Corporation . ‘rom tlmc to ume appomt such Appointment

'othu slalT as it may require fof thc pulposc of cﬁlclcnt of bthet s

~ perfor m:mcc ofits functions.

Lafr,

e
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Terms and

conditions of

scrvice.

Service to be
pensionable.

Staff
regulations.

Funds.

3. The staff of the Corporation shall hold office on the terms
and conditions applicable in similar organisations and as may be
specified by the Board after consultation with the Governor.

14. (1) Service in the Corporation shall be approved
service for the purposc of the pensions Law in force and
consequently staff of the Corporation shall be entitled to
pensions, gratuities and other retirement benefits as prescribed in
that Law. e

(2) ., Nothing in this. section shall prevent the
appointment of a person on a temporary basis to any office of the
Corporation on terms which preclude the grant of a pension and
gratuity or other retirement benefits in respect of that office.

15. (1) The Corporation may subjcct to the provisions of

this Law make regulations relating generally to the conditions of

scervice of employees of the Corporation and without prejudice to
the generality of the foregoing regulations may be made for -

(a) the appointment, promotion and disciplinary
control of employees of the Corporation; and

(b) appecal by any cmployce against any term of

appointment, promotion or disciplinary
‘ mecasuics: ‘

Provided that until such rcgulations are made, any instrument
relating to the conditions of service of public officers of the State
shall be applicable with such modifications as inay be necessary
to the employees of the Corporation.
2) Staff regulations made under sub-scction (1) of this
section shall not have cffect until approved by the Governor and
when so approved, shall be brought to the notice of all affected
persons in such manner as the Corporation may from time to time
determine.

"PART 1V
Funds and Accounts

16, - -1l) The Corporation shall establish and maintain a
fund from which shall be defrayed all expenses incurred by it.
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'(2) There shall be credited to the fund established
under sub-scetion (1) of this section-.
(a) all moneys granted by the State
Governinient; and
(b all other moneys accruing to the
Corporation from any other source,
17 (1)  The Corporation shall keep proper books of Account
account of its revenue and cxpcndltmc and other transactions for j\“‘:‘m
it

cach financial yml

(2)  The Corporation shall not later than the 31 of
March in cach financial year submit to the Governor and the State
House of Assembly-

: (a) a report of ils -activitics dunm, the

immediate preceding year;
(b)  arccord of the income and expenditure of
the Cmpoxatlon mg;u%m;, its balance

sheet dmth the ihniediate p}cccdmg

yeat; " 2
(c) the mpon ofthc Audllm Gener al on thc
< RERIET aaulnE, e :
b o (1) All monays lcunvc,d on bchalt’ofthc Con poration

shall be paid into any bank approved by the Bomd to the cncdxl of

the general or spccmlaccountottheCotporatlon At
{9y The COlpOlﬂllOl) may mvcsl as it may dccm ﬁ

any money hot 1cqunc fm unmcdntc usc

19.  The Corporation may with the written consent 0[ the

- Governor borrow by way of loan or overdralt from any source

morics u,quncd by the Cmpomtmh lo mwl lts obhbauons m‘

(hschmgng its functions under (lm Law.

20.  The Board of the Coxpomllon shall not later than 31"
Oclober of cach , year,. p;cpmc cm (csmnatc of the income and
expenditure of thé Coxponéuon duung (e next” succccdmg year

~and when so prepargd.shall be submlttcd tlnou;,h the Govcmox to

the blalcllouscoMsscmbly for appxé\)al’ oo bing :
bt iR T R HTE e )
!,".‘-\y‘~' s oty s el R e igd r."."l! ’)" b

v

P

Paynient inlo
Bank.

Bottowing,
Powers.

Estithate of
income and
expenditure,
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PART V
Meetings
Convening  2]. The Chairman shall convenc a meeting of the Board once
"Mf o) cvery quarter or whenever it appears to him that the business of
celing.

Co-option of
members,

Validity of
procecdings.

Quorun.

Presiding at
meetings.

Standing
Orders.

Dircctives.

the Corporation so requires, or whenever two ot more members
request for such meeting by notice in writing to him.

R Whenever the Board necds the advice of any person on
any matter, the Board may co-opl such a person to be present at
such meeting, and the person so co-opted shall advise the Board
on any mattér referred to him but shall not vote on any question or
counttowards the quorum at such mecting

23 The validity of any proceedings of the Board shall not be
affected by the absence of any member or by any defect in the
appointment of a member or by any vacancy in the membership
of the Board or by reasor that a person not so qualified has taken
partin such proceedings.
24. (1)  No mecting of the Board of the Corporation shall
procced to business unless there is a quorum present and seven
members present at any mceeting shall be the quorum. .

2) For the purposc of this Scction, members shall
include ex-officio members.

)
25. The Chairman shall preside at all mectings and it his
abscnce the members present shall clect one of their numbers to
preside.

20. The Board niay inake standing orders for the conduct of
its business and that of any of its committecs.

PART VI
MISCELLANEOUS PROVISIONS
27, The Governor may give 1o the Board dircctives of a
genceral or specific nature with respect to the performance by the
Corporation of its functions under this Law and the Corporation
shall comply with suzh directives.
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" t i tication,
28. () I'he common seal of the Corporation shall not be PSRRI

used or affixed to any document ¢éxcept in pursuance of a
resolution duly passed at a meeting of the Board and recorded in
the minutes of the Board.

(2) The fixing of the common scal of the Corporation
shall be authenticated by the signatures of the Chairman and that
of the Scerelary/Legal Adviser or such other member as the
Board may authorize,

3) Any contract or insurance which would not be
rcq\xircd to be under scal may be cxecuted on behalf of the
Corporation by any person generally or specifically authorized in
that behalfby the Board.

@) Any documcat purporting to be a document duly
cxecuted under the scal of the Cotp()ration shall be received in
cvidence and shall, unless the contrary is pxovcd be deemed to be
duly cxecuted,

29. In any civil action, the Cotrporation shall be represented Legal i
by counsel appointed by the Attorney-General of the State. TR,
30. (N The Board may from time to time appoint Committees.

commitlees to advise the Board on matters concerning the
functions of the Corporation.

(2) Subject to any direction given by the Board cvery
commitice may rcgulate its own preceedings. :

3. (1) The Governor may by order make such Transitional
transitional provisions as appear to him necessary or expedient to ¥
give full effect to the provisions of this Law.

(2) All asscts, liabilitics, funds, resources and other Cap 65 LAKS,
movablc or immovable property which immediately before the 2%
commencement of this were vested in the Council established by
the Akwa Ibom State Investinent and Industrial Promotions
Council Law shall by virtue of this Law and without further
assurances be vested in the Corporation,
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3) Every cmployce holding any office under the

Akwa Ibom State Investment and Industrial Promotions Council
Law existing before the commencement of this Law shall be
absorbed by the Corporation.

32,

The Akwa lbom | nvcstmcnl and Industrial P mmolmn

Council Law, is hereby repealed.

Interpretation. 373,

Shott title
and

Commence-

ment.

43,

Corporation Law and shall come into force on the [3" day of

Inthis Law

“Chairman”  means the Chairman of the Board;
“Membet”  “mcahs member of the Board other than an
' cx-officio. member and includes the

, ; Clmnman
“Gover nmcnl” means Stale Govcmmcnl
“Governor”  means the Governor ofthe State;’
“State” mcans Akwa Ibom Stale

This Law may be cited as the Akwa Ibom Investinent

Match,2011.

1
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This printed impression has been compared by me with the Bill which has

been passed by the Akwa Ibom State House of Assembly and is found to be
true and cotrectly printed copy of the Bill.

..........................

Acting Clerk
] assent,

............................



